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This historic book may have numerous typos and missing text. Purchasers can usually download a free
scanned copy of the original book (without typos) from the publisher. Not indexed. Not illustrated. 1917
edition. Excerpt: ... Automobile Dealers It is important that the auditor familiarize himself with the terms of
the dealer's contract with the manufacturers. Deposits with the latter are not accounts receivable, but
payments on account of cars to be purchased during the contract period, and the amounts so deposited may
be deducted pro rata from the price to be paid for each car or from the last shipments. The unapplied balance
of such deposits should be confirmed by correspondence with the manufacturers. Interest on these deposits is
sometimes paid by the manufacturers, and where this is the case its collection should be verified. Deposits by
customers with the dealer should appear in separate accounts, as they are not current accounts payable. If any
interest is to be allowed on such deposits, the auditor should ascertain that proper entries for the accrued
portion thereof have been made. Cars on hand should be physically examined and their numbers compared
with the daily car record. The ownership of cars in the possession of others for alterations or other purposes
should be confirmed by correspondence. The invoices for unsold new cars should be used to verify the prices
at which they are taken into the inventory, and the second-hand cars should be appraised, but in no case
should the appraised values exceed the allowances made to the customers for the cars plus the cost of
overhauling them. Usually the dealer incurs a loss on the sale of second-hand cars, and this fact must be
considered in passing upon their value for balance sheet purposes. Statements of accounts receivable
balances, after being stamped with request to communicate directly with the auditors if not correct, should be
sent to all customers. Liberal allowance should be made for the probable...
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From reader reviews:

Martin Duval:

The e-book untitled Auditing; Theory and Practice is the e-book that recommended to you to learn. You can
see the quality of the publication content that will be shown to you. The language that creator use to
explained their way of doing something is easily to understand. The copy writer was did a lot of study when
write the book, so the information that they share for you is absolutely accurate. You also could get the e-
book of Auditing; Theory and Practice from the publisher to make you considerably more enjoy free time.

James Robinson:

Playing with family inside a park, coming to see the ocean world or hanging out with pals is thing that
usually you could have done when you have spare time, then why you don't try thing that really opposite
from that. One particular activity that make you not sense tired but still relaxing, trilling like on roller coaster
you have been ride on and with addition associated with. Even you love Auditing; Theory and Practice, you
are able to enjoy both. It is great combination right, you still desire to miss it? What kind of hang type is it?
Oh can occur its mind hangout folks. What? Still don't understand it, oh come on its referred to as reading
friends.

Albert Matthews:

That guide can make you to feel relax. This particular book Auditing; Theory and Practice was colourful and
of course has pictures on there. As we know that book Auditing; Theory and Practice has many kinds or
genre. Start from kids until teenagers. For example Naruto or Private investigator Conan you can read and
believe that you are the character on there. Therefore , not at all of book are usually make you bored, any it
offers you feel happy, fun and chill out. Try to choose the best book to suit your needs and try to like reading
in which.

Lloyd Lake:

E-book is one of source of expertise. We can add our understanding from it. Not only for students but native
or citizen will need book to know the update information of year for you to year. As we know those guides
have many advantages. Beside most of us add our knowledge, could also bring us to around the world. By
book Auditing; Theory and Practice we can take more advantage. Don't you to be creative people? Being
creative person must want to read a book. Just simply choose the best book that suited with your aim. Don't
end up being doubt to change your life at this time book Auditing; Theory and Practice. You can more
desirable than now.
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