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Since its original publication, Value at Risk has become the industry standard in risk management. Now in
its Third Edition, this international bestseller addresses the fundamental changes in the field that have
occurred across the globe in recent years. Philippe Jorion provides the most current information needed to
understand and implement VAR-as well as manage newer dimensions of financial risk. Featured updates
include:

An increased emphasis on operational risk ●

Using VAR for integrated risk management and to measure economic capital ●

Applications of VAR to risk budgeting in investment management ●

Discussion of new risk-management techniques, including extreme value theory, principal components, and ●

copulas
Extensive coverage of the recently finalized Basel II capital adequacy rules for commercial banks, integrated●

throughout the book

A major new feature of the Third Edition is the addition of short questions and exercises at the end of each
chapter, making it even easier to check progress. Detailed answers are posted on the companion web site
www.pjorion.com/var/. The web site contains other materials, including additional questions that course
instructors can assign to their students.

Jorion leaves no stone unturned, addressing the building blocks of VAR from computing and backtesting
models to forecasting risk and correlations. He outlines the use of VAR to measure and control risk for
trading, for investment management, and for enterprise-wide risk management. He also points out key
pitfalls to watch out for in risk-management systems.

The value-at-risk approach continues to improve worldwide standards for managing numerous types of risk.
Now more than ever, professionals can depend on Value at Risk for comprehensive, authoritative counsel on
VAR, its application, and its results-and to keep ahead of the curve.
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From reader reviews:

Donna Cancel:

Reading a publication tends to be new life style with this era globalization. With reading you can get a lot of
information which will give you benefit in your life. Having book everyone in this world may share their
idea. Publications can also inspire a lot of people. Many author can inspire all their reader with their story or
perhaps their experience. Not only the story that share in the books. But also they write about the ability
about something that you need illustration. How to get the good score toefl, or how to teach your sons or
daughters, there are many kinds of book that exist now. The authors on earth always try to improve their
proficiency in writing, they also doing some analysis before they write with their book. One of them is this
Value at Risk: The New Benchmark for Managing Financial Risk, 3rd Edition.

Wilfred Walker:

People live in this new time of lifestyle always aim to and must have the spare time or they will get large
amount of stress from both everyday life and work. So , when we ask do people have free time, we will say
absolutely sure. People is human not just a robot. Then we consult again, what kind of activity do you have
when the spare time coming to a person of course your answer will unlimited right. Then ever try this one,
reading books. It can be your alternative with spending your spare time, the particular book you have read is
definitely Value at Risk: The New Benchmark for Managing Financial Risk, 3rd Edition.

Jodie Kahl:

In this era globalization it is important to someone to find information. The information will make
professionals understand the condition of the world. The fitness of the world makes the information quicker
to share. You can find a lot of referrals to get information example: internet, newspapers, book, and soon.
You can see that now, a lot of publisher which print many kinds of book. The book that recommended to
your account is Value at Risk: The New Benchmark for Managing Financial Risk, 3rd Edition this
publication consist a lot of the information with the condition of this world now. This specific book was
represented so why is the world has grown up. The dialect styles that writer value to explain it is easy to
understand. Typically the writer made some investigation when he makes this book. That is why this book
acceptable all of you.

Wanda Jacobsen:

You will get this Value at Risk: The New Benchmark for Managing Financial Risk, 3rd Edition by visit the
bookstore or Mall. Just simply viewing or reviewing it might to be your solve difficulty if you get difficulties
for the knowledge. Kinds of this guide are various. Not only by written or printed and also can you enjoy this
book by means of e-book. In the modern era such as now, you just looking from your mobile phone and
searching what your problem. Right now, choose your personal ways to get more information about your
reserve. It is most important to arrange yourself to make your knowledge are still upgrade. Let's try to choose



proper ways for you.
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