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In 1982 Johns-Manville, a major asbestos manufacturer, declares itself insolvent to avoid paying claims
resulting from exposure to its products. A year later, Continental Airlines, one of the top ten carriers in the
United States, claims a deficit when the union resists plans to cut labor costs. Later still, oil powerhouse
Texaco cries broke rather than pay damages resulting from a courtroom defeat by archrival Pennzoil.

Bankruptcy, once a term that sent shudders up a manager's spine, has now become a potent weapon in the
corporate arsenal. In his timely and challenging study, Kevin Delaney explores this profound change in our
legal landscape, where corporations with billions of dollars in assets employ bankruptcy to achieve specific
political and organizational objectives. As a consequence, bankruptcy court is rapidly becoming an arena in
which crucial social issues are resolved: How and when will people dying of asbestos poisoning be
compensated? Can companies unilaterally break legally negotiated labor contracts? What are the ethical and
legal rules of the corporate takeover game?

In probing the Chapter 11 bankruptcies of Johns-Manville, Frank Lorenzo's Continental Airlines, and
Texaco, Delaney shows not only that bankruptcy is pursued by managers more and more as a strategy, but
that it is becoming accepted by the business community as a viable option, and not just a last-ditch solution.

This searing exposé of current corporate practices will incite debate among corporate executives, lawyers,
legislators, and policy makers.
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From reader reviews:

Jodi Saldana:

Book will be written, printed, or outlined for everything. You can realize everything you want by a
publication. Book has a different type. As we know that book is important thing to bring us around the
world. Beside that you can your reading talent was fluently. A publication Strategic Bankruptcy: How
Corporations and Creditors Use Chapter 11 to Their Advantage will make you to end up being smarter. You
can feel much more confidence if you can know about every thing. But some of you think that open or
reading the book make you bored. It is far from make you fun. Why they may be thought like that? Have you
searching for best book or suited book with you?

Donna Cancel:

Nowadays reading books are more than want or need but also be a life style. This reading behavior give you
lot of advantages. The huge benefits you got of course the knowledge the actual information inside the book
that will improve your knowledge and information. The information you get based on what kind of guide
you read, if you want drive more knowledge just go with education and learning books but if you want sense
happy read one using theme for entertaining like comic or novel. Typically the Strategic Bankruptcy: How
Corporations and Creditors Use Chapter 11 to Their Advantage is kind of publication which is giving the
reader capricious experience.

Mary Moore:

The e-book untitled Strategic Bankruptcy: How Corporations and Creditors Use Chapter 11 to Their
Advantage is the book that recommended to you you just read. You can see the quality of the publication
content that will be shown to a person. The language that publisher use to explained their ideas are easily to
understand. The article author was did a lot of exploration when write the book, therefore the information
that they share to you is absolutely accurate. You also can get the e-book of Strategic Bankruptcy: How
Corporations and Creditors Use Chapter 11 to Their Advantage from the publisher to make you much more
enjoy free time.

Lewis Farnsworth:

The book untitled Strategic Bankruptcy: How Corporations and Creditors Use Chapter 11 to Their
Advantage contain a lot of information on it. The writer explains her idea with easy technique. The language
is very simple to implement all the people, so do certainly not worry, you can easy to read the idea. The book
was written by famous author. The author provides you in the new period of time of literary works. You can
actually read this book because you can read more your smart phone, or model, so you can read the book
within anywhere and anytime. In a situation you wish to purchase the e-book, you can open their official
web-site and order it. Have a nice examine.
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